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A R R A N G E M E N T  O F  R E G U L A T I O N S
R E G U L A T I O N

1. C ita tio n  a n d  c o m m e n c e m e n t
2 . P r e s c r ip t io n  o f  c u r r e n t  c a p ita l  co s t a n d  relevant p e r  c e n t  

F I R S T  S C H E D U L E
S E C O N D  S C H E D U L E

IN  E X E R C I S E  o f  th e  p o w e rs  c o n fe rre d  o n  th e  M in is te r  o f  F in a n c e  a n d  D e v e lo p m e n t  
P la n n in g  b y  s e c tio n  131  o f  th e  In c o m e  T a x  A c t , th e  fo llo w in g  R e g u la tio n s  a re  h e re b y

1. (1 ) T h e s e  R e g u la tio n s  m a y  be c ite d  as th e  In c o m e  T a x  (E m p lo y m e n t  
I n c o m e )  R e g u la tio n s , 1 9 7 9 .

(2 )  T h e s e  R e g u la tio n s  sh a ll b e  d e e m e d  to  h a v e  c o m e  in to  o p e ra tio n  o n  
1st J u l y ,  1 9 7 9 , a n d  s h a ll a p p ly  to  th e  a sse ssm e n t o f  e m p lo y m e n t in c o m e  
fo r  th e  ta x  y e a r  e n d in g  o n  3 0 th  J u n e , 1 9 8 0 .

2 . (1 )  In  r e la t io n  to  a n y  q u a r te rs  o r  r e s id e n c e  o w n e d  by an  e m p lo y e r ,  
th e  a m o u n t  o f  th e  c u r r e n t  c a p ita l  co st th e r e o f  w h ich  is s p e cifie d  in  th e  
F ir s t  S c h e d u le  is p re s c r ib e d  fo r  th e  p u rp o s e s  o f  s e c tio n  31 (3 ) (b).

(2 ) In  r e la t io n  to  a n y  e m p lo y m e n t in c o m e , e x c lu d in g  th e  v a lu e  o f  a n y  
q u a r te rs  o r  r e s id e n c e  p r o v id e d  fo r  an  e m p lo y e e , th e  a m o u n t o f  th e  
r e le v a n t  p e r  c e n t  th e r e o f  w h ic h  is sp e c if ie d  in  th e  S e c o n d  S c h e d u le  is 
p r e s c r ib e d  fo r  th e  p u r p o s e s  o f  p a r a g r a p h  (i i)  p f th e  p ro v is o  to  s e c tio n  31
(3 ).

Statutory Instrum ent No. 76 o f  1979

INCOME TAX ACT
(Cap. 52:01)

made —
Citation
and
commence­
ment

Prescription 
of current 
capital 
cost and 
relevant 
per cent

F I R S T  S C H E D U L E  (r e g . 2 ( 1 ) )
T h e  c u r r e n t  c a p ita l  c o s t o f  a n y  q u a r te rs  o r  re s id e n c e  o w n e d  b y  an  e m p lo y e r  sh a ll  

b e a n  a m o u n t  e q u a l to  th e  su m  o f th e  p ro d u c ts  o f  e a c h  a m o u n t  o f  c a p ita l  e x p e n d itu r e  
in c u r r e d  b y  h im  o n  th e  q u a r te rs  o r  re s id e n c e , o r  a n y  a d d itio n s , e x te n s io n s  o r  
im p r o v e m e n ts  to  such q u a r te rs  o r  r e s id e n c e , m u ltip lie d  b y  th e  a p p r o p r ia te  fa c to r  
d e te rm in e d  in  a c c o r d a n c e  w ith  th e  fo llo w in g  sca le  —

Capital expenditure 
incurred in the year ended 
3 0 th  J u n e  1967 o r  e a r l ie r  
3 0 th  June  1 9 6 8  
3 0 th  J u n e  1 9 6 9  
3 0 th  J u n e  1 9 7 0  
3 0 th  J u n e  1971  
3 0 th  J u n e  1 9 7 2  
3 0 th  J u n e  19 7 3  
3 0 th  June 1 9 7 4  
3 0 th  June 1 9 7 5

Factor to be applied 
to such expenditure 

4 ,0 3  
3 ,6 2  
3 ,2 7
2 .9 4  
2 ,6 5  
2 ,3 9  
2 ,1 5
1 .9 4  
1 ,7 5



3 0 th  J u n e  197 6 1 ,5 8
3 0 th  J u n e  1 9 7 7 1 ,4 1
3 0 th  J u n e  1 9 7 8 1 ,2 8
3 0 th  J u n e  1 9 7 9 1 ,1 5
3 0 th  J u n e  1 9 8 0 1 ,0 0

S E C O N D  S C H E D U L E  (r e g . 2 (2 ))

R E L E V A N T  P E R  C E N T  O F  E M P L O Y M E N T  I N C O M E

T h e  r e le v a n t  p e r  c e n t  o f  e m p lo y m e n t  in c o m e , e x c lu d in g  th e  v a lu e  o f  q u a r te rs  o r  
re s id e n c e  p r o v id e d  fo r  a n  e m p lo y e e , sh a ll b e  an  a m o u n t  d e te r m in e d  in  a c c o r d a n c e  
w ith  th e  fo llo w in g  sc a le  —

Employment income, excluding the Relevant per cent to
value of any quarters or residence, be applied to such

at an annual rate employment income
N o t e x c e e d in g  P 5  5 0 0  1%
E x c e e d in g  P 5  5 0 0  b u t n o t  e x c e e d in g  1% u p  to  P 5  5 0 0  p lu s  0 ,2 5 %  f o r  e v e r y  
P 1 5  0 9 9  c o m p le te  P 1 0 0  in  e x c e s s  o f P 5  5 0 0

E x c e e d in g  P 1 5  0 9 9  25%

M A D E  th is  2 0 th  d a y  o f  A u g u s t , 1 9 7 9

Q .K .J .  M A S I R E ,
Vice-President and

Minister of Finance and Development Planning.
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